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Banks’ credit growth accelerates
to 14.27% in June quarter: RBI

In March 2022 quarter, bank credit expanded
by 10.8%; aggregate deposit growth has been
in 9.5-10.2% range in the last 5 quarters

OURBUREAU

Mumbai, August 25

Credit growth (y-0-y) of sched-
uled commercial banks (SCBs)
accelerated further to 14.2 per
cent in June from 6 per cent a
year ago and 10.8 per cent a
quarter ago, according to Re-
serve Bank of India.

However, aggregate deposit
growth (y-0-y) has remained in
the range 9.5-10.2 per cent dur-
ing the last five quarters.

Credit-deposit ratio

As credit growth is outpacing
deposit growth in the recent
period, credit-deposit (C-D) ra-
tio has been on the rise. In

June, C-Dratio stood at 73.5 per
cent at all-India level (70.5 per
cent a year ago) and 86.2 per
cent  for  metropolitan
branches of banks (843 per
centayearago), per RBI's state-
ment on ‘Quarterly statistics
ondeposits and credit of SCBs:
June 2022".

Credit growth has been
broad-based: all the popula-
tion groups (rural, semi-
urban, urban and metropol-
itan), all the bank groups
(public/private sector banks,
foreign banks, regional rural
banks and small finance
banks) and all the regions of
the country (central, eastern,

The share of CASA deposits has been rising over last 3 years isock.com

north-eastern, northern,
southern and western) recor-
deddouble-digit annual credit
growth in June, the central
bank said.

When it comes to deposit
growth, RBI observed that
metropolitan branches con-
tinued to account for over half
of the bank deposits and their

share increased marginally
over the lastone year. The cent-
ral bank said the share of cur-
rent account and savings ac-
count (CASA) deposits in total
deposits has been increasing
over the last three years (42
percent, 43.8 per centand 44.5
per cent in June of 2020, 2021
and 2022, respectively).

HDFC Bank to
buy 9.947% stake
in Go Digit Life
OURBUREAU

Mumba, August25

HDFC Bank on Thursday said it
has entered into an indicative
and non-binding term sheet
with Go Digit Life Insurance
Ltd to acquire up to 9.944 per
cent of the paid-up equity
share capital of the company
for between ¥49.9 crore and
X69.9 crore.

This acquisition is subject to
execution of definitive agree-
ments whose terms and condi-

tions are to
be mutu-
ally agreed
upon, and
fulfilment
of  other
terms and conditions, HDFC
Banksaid inaregulatory filing.

The bank said the company
proposestocarryoutlifeinsur-
ance business in India, subject
to grant of certificate of regis-
tration by Insurance Regulat-

S&P expects RBI to further
hike rates to tame inflation

Strong forex
reserves acting as
good buffer against
cyclical difficulties

KRSRIVATS

New Delhi, August 25

S&P Global Ratings on Thursday
said that it expects Indian eco-
nomy to grow robust 73 per
cent this fiscal amid rising infla-
tion and global headwinds.

The growth rate of the eco-
nomy is, however, expected to
moderate to 6567 per cent
levels in the next couple of
years, the rating agency said at
the India Credit Spotlight 2022
webinar. It also said that India
has a strong external balance
sheet and limited external debt
besides ample forex reserves to
withstand  pressure on the
counm/s credit wonhmess

The country is facing all the
challenges from a position of
strength. The country has built
up buffers against cyclical diffi-
culties like those, which we are
experiencing right now” An-
drew Wood, Director, S&P Sover-
eign & International Public Fin-
ance Ratings, said.

Wood added that the global
rating agency expects the In-
dia’s forex reserves to recover to
$600 billion by this year-end. In-
dia’s forex reserves stood at
$570.74 billion as of August 12.
While there has been a decline
in forex reserves, reserves are
still high, he noted. Wood high-
lighted that the rupee exchange

though the greenback had
gained lot of strength this year.

Inflationary pressure
Vishrut Rana, S&P Global Rat-
ings Economist Asia Pacific, said
that Inflation is going to be a
key concern for this year and
the rating agency expects CPI
inflation at 6.8 per cent over the
course of the year. “Risks are to
the upside. Food inflation has
moderatedabit inlast couple of
months. Strong monsoon is
helping that. Inflationary ex-
pectations will depend on mon-
etary policy. We expect RBI to
hike interest rates from here.
We expect repo rate to be 5.65
per cent. There are upward risks
tothat,” Ranaadded.

Dipali Seth Chhabria, Associ-
ate Director, Financial Institu-
tions Ratings, said the weak
loans in the banking system are
expected to come down below 5

ory and D Author- g highercur-  rate against the US  per cent (as percentage of ad-
ity of India. rent account deficit this year. ~ dollar has been moderate al-  vances)by March2024.
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stressed assets has come down: Kotak Sec

Only 332 cases

were admitted to
insolvency process
in Q1 of FY23 against
2,000 in FY20

OUR BUREAU

Mumbai, August 25

Corporate India is comfort-
ably placed, going by Insolv-
ency & Bankruptcy Code
(IBC) admissions data, ac-
cording to Kotak Securities.

A total of 332 cases were
admitted to the insolvency
process in Q1 (April-June)
FY23 (358 in Q4/January-
March FY22) with yearly run-
rate still below the 2,000
cases admitted in FY20.

“We infer from IBC admis-
sions data that corporate In-
dia is comfortably placed,”
said a KSL analysts team
comprising M Mahesh, Nis-
chint Chawathe, Ashlesh
Sonje, Abhijeet Sakhare and
Varun Palacharla, in a re-
port.

The analysts said the dir-
ection of cases is likely to un-
dergo a change as systemic
stress has largely dissipated.

“We have not seen a large
capex cycle or asset price in-
flation in the recent past
that could pose a threat in
the near term to asset qual-
ity of banks. Rather, we ex-
pect a_significant propor-
tion of cases to be from
borrowers in the mid and

HFCL plans to double
exportrevenue in FY23

AYUSHI KAR
Mumbai, August 25

Domestic telecom gearmaker HFCL plans on
doubling its export revenue with an extens-
ive portfolio of 5G network products.
Speaking to BusinessLine, Mahendra Na-
hata, Managing Director of HFCL, noted that
the company plans on increasing its export
revenue by 2.5 times in FY23. HFCL’s portfolio
of 5G network products will play a major

partin increasing sales.

Export of 5G network products will start
from the beginning of next calendar year, ac-

cording to Nahata.

As the worldwide removal of proprietary
hurdles on network technology through
Open Radio Access Network (Open RAN) al-
lows smaller players to enter the telecommu-
nication equipment market, HFCL is also eye-
ing this as an opportunity to deepen its

footprint in the global market.

Revenue model

HFCL also plans on utilising its lineup of 5G
products to shift its revenue model. “This
year, we expect 20 per cent of our revenue to
come through exports, this will only in- 4
crease as we sell more network products. We
arealso focusing our dependency on project-
based revenue, a majority of our revenue
comes through network projects. This year,
our productbased revenue will be 43 per
cent and subsequently, it will increase to 58-

59 per cent,” said Nahata.

While the government is trying to in-
centivise indigenous design by offering tele-
com gearmakers a design-led production-
linked incentive (PLI) scheme, HFCL has not

applied for the scheme.

Currently, HFCL is the beneficiary of the
original PLI scheme for network vendors.
However, Nahata notes the company will
only meet the PLI targets from FY24.

BharatNet tender

HEFCL is also a contender for bidding for the
BharatNet tender, however for this as well,
Nahata notes HFCL will only bid if the tender
is for building the network and not man-

aging the network as well.
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*® Total number of ongoing cases at 2,000 as of June 2022
* Total amount of debt resolved at ¥7.7-lakh crore

® Financial creditors faced 70% haircut on admitted claims

small enterprise segment,
which was impacted by
Covid,” said the analysts.
They opined that with large
corporate India in the best
shape, the outstanding
claims are likely to come off
sharply in the near future.

Cautious approach
“Corporate India is likely to
have a cautious approach to-
wards taking debt and
would prefer to have a
strong focus on cash flows
over growth,” per the report.
The analysts noted that
the number of new cases ad-
mitted through IBC (at 332
in Q1 FY23) is well above 139
cases admitted in Q1 FY22,
but still below the annual

run-rate of about 2,000
cases admitted in FY2020.

They assessed that the
total number of ongoing
cases has been inching up
gradually and stood at 2,000
as of June 2022.

“IBC is gaining promin-
ence as operational credit
ors lead new case admis-
sions; about 50 per cent
cases were initiated by oper-
ational creditors and about
40 per cent by financial cred-
itors,” per the report. Of the
3,600 cases that were closed
until Q1 FY23, only about 14
per cent were resolved while
about 47 per cent faced li-
quidation. About 61 per cent
of ongoing Corporate Insolv-
ency Resolution Process

(CIRP) cases have crossed the
270 days timeline.

The total amount of debt
resolved through the IBC
stands at about 7.7 lakh
crore, but resolutions have
slowed in recent quarters,
the report said.

Based on available data for
all cases resolved, financial
creditors have faced a hair-
cut of about 70 per cent on
admitted ~ claims.  The
amount yielded on resolu-
tion as a percentage of li-
quidation value is high
(about 180 per cent).
haircut for cases resolved in
Q4 FY22 was high at about
90 per cent.

“The overall haircut scen-
ario is not very encouraging.
As we are working through
some of the weaker assets
where there are incomplete
projects or sectors with very
poor demand from buyers,
the realization values have
declined,” the analysts said.

Closure by liquidation
Liquidation (accounting for
about 47 per cent of all
closed cases) remains the
most common path of clos-
ure for cases under the in-
solvency resolution process.
As of Q1 FY23, about 61 per
cent of ongoing cases have
passed 270 days since admis-
sion, with another 10 per
cent crossing 180 days.
Hence, the number of cases
facing liquidation is likely to
stay high, per the report.

OUR BUREAU

Mumbai, August 25

Gem and jewellery export de-
clined by seven per cent last
month to$3.13 billion against
$337 billion logged in the
same period last month on
the back of global economic
recessionary trend. In rupee
terms, it was down one per
cent at 24,914 crore (325,158
crore).

The overall cut
and  polished
diamond ex-
ports declined 13
per cent to $1.93
billion ($2.23 bil-
lion) due to
short supply of
rough diamond
from Russia,
which faces eco-
nomic sanctions
post the Ukraine
war. Gold jew-
ellery (plain and
studded) grew 7
per cent to $740 million
($695 million) in July.

6 per cent

Pact with UAE
Colin Shah, Chairman, Gem
and Jewellery Export Promo-
tion Council, said there is
good traction in plain gold
jewellery exports post sign-
ing of CEPA (Comprehensive
Economic Partnership Agree-
ment) with UAE.

Successful completion of

period for exporters as they

ail:
124/TRU/P&I/GB/2022-23/ETEND-3 26.08.2022

In last four months
of this fiscal, the
overall gems and
Jjewellery increased

to $13.37 billion

Tenders are invited for the supplying the following items at TRCMPU:

Approximate |
|"° ‘ tem | EdenderlD | Tonder Value
Supplying of

T
! ‘numbers o st Rotles |KCMVA a05068_1| 1200000 |

Specifications and details of the Tender available in the e-procurement
portal of Govt. of Kerala (http://www.etenders.kerala.gov.in).
Last date for submission of e-tender is on 02-09-2022, 02:00 PM.
(The details are also available in the website

get into high gear to fulfil
holiday season orders, he
said.

In last four months of this |
fiscal, the overall gems and
jewellery increased 6 per
cent to $13.37 billion ($12.65
billion). Cut and polished

de- www.milmatrcmpu.com for reference)
clined three per cent to $8.20
billion ($8.43
billion).

Bharat Heavy

Gold jewellery
exports grew 22
per cent to $3.12

Electricals Limited

billion ($2.58 UNIT: TIRUCHIRAPPALLI
billion). REGISTRATION OF SUPPLIERS
For the April to

BHELTlruchlrappalll invites Applications for

ion from Suppli for Supply
of Various Items listed in BHEL Website, forwhich full
details can be downloaded from BHEL's website
https://www.bhel.com (Tender Notifications Page)
against Ref. No. NIT_63609 or from the Central Public
Procurement Portal (CPPP) website
https://eprocure.gov.in against Ref. No.
2022_BHEL_669269_1.Applications are to be submitted
inonline portal by visiting https://www.bhel.com (Supplier
Registration>Online Supplier Reglstranon Ponal) or dlrecl
URL: bhel.in.P
(including MSEs & MSEs owned by SC/ST/Women) may
visitand apply for regi lionin the

July 2022 period,
provisional gross
export of silver
jewellery  grew
30.04 per cent to
823176  crore
(23.80 per cent in
dollar terms to
$1057.7 million)
as compared to ¥6,329.98
crore ($854.39 million) for
the same period previous
year. Coloured ex-
ports increased 37 per cent to
$121 million ($88 million)
while that of polished lab-
grown diamonds jumped 70
per cent to $623 million ($367
million) being the cheapest

tc. tothe aboy

similar free trade agree-
ments with the UK and
Canada will further boost ex-
ports from India. The next
few months will be a crucial
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AMARA RAJA

AMARA RAJA BATTERIES LIMITED

POSTAL BALLOT NOTICE AND REMOTE E-VOTING INFORMATION

applcable provisios, i any, of SEBI {Lsting cmwom ot e Requirements) ngu\al\ans 2015, SertalSandardon Genral s [55-2) s by me
2020 6

alternative  for  natural AGM/MM, BHEL, Tiruchirappalli—620 014(TN).
diamonds. Ph.:0431-257 4074; email: pspandi@bhel.in
VENKY'S (INDIA) LIMITED

9

CIN: LO1222PN1976PLC017422.
Regd. Office: “Venkateshwara House”, S. No. 114/AJ2, Pune - Sinhagad Road,
Pune - 411030, Tel. No.: 020-71251630

jebsite:
NOTICE

Notice s hereby given that the 46" fonua Cenera Meetng of e Membes of the Company A be held on Fiey
the 23" September, 2022 at 10.30 2.m. troy he provisions
of Companies Act, 2013 and related Pl by Ministy of c,mwm s i SE e 46 Report of the
Company, indluding the Notice of 46" AGM, will be sent only through email to those members whose email d are registered

it Regisrar and Transfr Agnt o Deposry Pariclpant. The AmnualRepor and Notcs il o be mads alble on
the website of the Company fBSE an

1. For Py shareders please provide necessary details ke Folio No., Name of shareholder, scanned copy of the share
PAN card), AADHAAR (self attested scanned copy of Aachaar Card)

2, For Demat shareholders - please provide Demat account detais (CDSL-16 digit beneficiary ID or NSDL-16 digt DPID + CLID),
Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR
(el attested scanned copy of Aachaar Card) to 1 or rohan. andlor
investor@bigshare.com.

Members are requested to go through the e-voting instructions avaiable alongwith the notice and in case of any queries are
requested to refer the Frequently Asked Questions (‘FAQs') and e-voting manuel available at www.evofingindie.co.n under
help secton or write an email to_ helpdesk.evoting@cdslindie.com. or alteratively contact Mr. Rohan Bhagwat, Company

2020 No 55202l Separeer 2, 202, No. 38202 Docember 3, 2020, No (02021 dald e 2 2021, 202021 dlo e MayS
rs').|

The Postal BallotNotce 'Notie') indicating,nter-a
!

ugust 1

‘The hard copies of the Notice along with Postal Balot Forms and pre-paid business envelopes wil not bs sent o the members fo tis Postal Balot, in accordance with the

s 125,20
. August 12, 2022.

By order of the Board of Directors,
of Venky's (India) Limited

Rohan Bhagwat
Place : Pune Company Secretary & Compliance Officer
Date : 25" August, 2022 0. A 26954

Allmembers are furtherinformed that
a. The

eplember

IST).

b

y August 12,2022,

. The instructons for remoe e-voling and manner in hich the user id and passwords can be oblained by memers whose emall address are not registered with

F2969,07 No.

6032),

Udaya

Queries relatingtoremole e-woting

Reer b e 7 FAas Jor Shareoden and ey wer manul b Shaholes avalabe ol B dowad secion of

1800 1020990 and 180022:

VENKY'S (INDIA) LIMITED
cw:LmzzszmePLcmuzz
Regd. Office: ‘Venkateshwara House”, S. No. 114/A/2, Pune - Sinhagad Road,
Pune - 411 030, Tel. No.: 020-71251630
m

NOTICE

Noice is bere%gwen tnat the 46" Annual Goneral Meelmg of the Members of the Company vil be held on Friday, the
23" September, 2022 at 10.30 a.m. IST Video!

Notice s furher given that the cividend, i declared t the Annual General Mesting,shallbe paid to hose persons whoss names
aper on the Rl of Members s e lose of uines on Fidey, 6" Seplenber, 2022 and nrespec ofsaes hekd n

4

jebsite:

vances connected with
faciity foremote e-vating

in'the record of ihe close of business on Friday,
9" September, 20

ContactMrs. Sama Mote, Assistant Manager, NSDL, éth loor,'A'Wing, Trads Wors
Lower Parel, Murbai 400013, Email evoting@nsdlcoJn oral Tolfreeno: 1800 1020990 and 18002244 30

Regstrarand Share TransferAgent

Cameo Corporate Services Limted, Unit: Amara Raja Bateries Lrnited, V Floor, Subramanian Bulding, No.1. Citb House Road,

Company

Furter, tho Company ispleasad t proid is tatehlders t faclly o cast el vt aecoricaly traugh e svotg
rices potalgovdd b Centl Depostary Seioes i Lined CDSL) n l e esoluons menioned e Noto

th 46 Al Genral Masing.Th o of AGM longihdealed procedur o evolng i g sent o af e precied

a0 Wl o be aalle an e vetale o e Compary Lo, wwekyscom. The svaing shl commerce on Tiesday

e
a request to the Regisrar and Share Trans'er Agent of the Company ie. Cameo Corporate Services Limfed or to the Company at agm@cameoindia.com o

20" September, 2022 at 10.( OOa m IST and: endsoﬂThursd mber, 20: 5.00. p.m. I Y
disabled after the ok 2 17" September,

Persons who have become sharefolders of the Company after dispatch of the notice may refer to the e-voting instructions
avaiable on the website of the Company or contact the persons menfioned below, The members present at the AGM il be

FolioNo.
AADHAR selr-alested scanned:

copy of Aadhar Card)

Membersholdingindematmode.

P ID anc Cient D (16 digt DPID + CLID or 16 digit beneficary ID), Neme of sharehokie,clnt master o copy of Consolidated

For Amara Raja Batteries Limited

Members are requested o go through the evofing instuctons sent alongwith the notce and in case of any queries are
requested 10 refer the Frequently Asked Questions (‘FAQs') and e-voling manual available at wwwevofingindia.co.n under
P y

By order of the Board of Directors

of Venky's (India) Limited

02071251530 oremaild:rohan.bhagwat@venkys.com.

Sdi-
Place : Hyderabad Vikas Sabharwal Rohan Bhagwat
Place : Pune
Date : August 25, 2022 Company Secretary Date : 25" August, 2022 Company Secretary & CmnphaunceAOzlsscse;
.ee HYHYE
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